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( 31Tffe f^TFT) 
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arf^^RT 

M f&tft. 3 2006 

i65t* 30—TPJjPT ffa tk WTIW fafTO ^5 (551). <TafT TOR 
3frnNr 3TTO 5T srgtr -gmfar umlm 

ymlui -tar (^#5 mtur t5).5r irofa5 t5 i t m<ihvi 501 ^ an %pz tor ^ 
5? faarc I fa Tnfsa qa 3535T tafa 7JTt5^55faRtttt5t5TT^i5F 
£fi % f35ra % fra n rtot m 35 R aNfaurafa^Nfif 5 ffar 4 5 ? 3 irav'-w t fa 35T 

fa55R; 

3R#R 55 Jl£fV(5 imM 5faf55T, 1976,0 976 51 21) (fat 5K 4 
' "3lfvfaw ^75 5 jcrlfefa fa5T 55), 5) 5TCT 23 5 5) 3WTT (1) mi TTCrfT 
V T fa fTtr 5T Mfa 5Tct §5, ^v5 5T5R PRIORI, 35rT Sfafa UTRfa #Ff ^ 555 
TJPffa 3fa1 S^tfacT 57^ 51 WfR 5Tcft Ioft tt W5, ¥5ffa, Tlfacf, 3#5R, 
facft, TTTfa5lt 55 fa^rfi^fi ; cWT Wfat, 5cM 5cf 5Tf5ot oft q)% fapfe 

t, ^ 5W *R51Tt TF555 ft SS fa D5I5FT 5t fafa ft 5FJ SftlT (”55lft55 5t 

Fq^fafa’^^^aRrifeid):- 
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RtKsJRT W &(kUkk 3 klkfac? Hki ^Tk I 
afraid n urakr 't? "akftcft skk Tn#r. %" % to if ktoife n) 

ben^u.^rwH+wfcii) wokstotorr i 


2. srtlfttft Jiitflui c(ff yifM^a ’jjfl qfa 4*(Vs 5l J [l k, yd'H ^ ^ ’jjtf -g^dl 

wndftqifrra kft i arafttft ft)#? amk % #t atpR3 ? m krrok 

TmRrqit siPk^^^ kft <t*it w3 tsr, awk'+xil &faqT<TN#^qit 
wpi TtiR ^wictRa qnt afft afaM sMta unki ^Nf ^ sih^i #rc ^ 

4 ■Rrft-xsin^ft i sktat «Mta qiqRr % ^\ ^>( #r ^ ^kr ’jat qrcl IhhiT+ci t :- 
(?) ?-< W*l' : 

.. (<3) TFk*R?R: frlTtfHJ clHsJ W 

r*T) (n%Jt?3?.: R?#Tjk?Trt3WS ;3fhc 
(R) • toR ^off *RT : 3R? tofe to? ^ 3(k RlftT F3R ET3 I 
3. ktokt ?r Rtkr kfn *r, 3(d<ui*Hi tok wtor t? w-i arasr urakr 

•» i 

fe,«iiflT^ umtoT ato istoai«f« umkr r, kr srfy^HT ? 
btjsr knto=R ? uraynt ?r ?mj?k ? ftoi to 3 rtri? ton. to tokfR foto to 

^ET?k3Ti to foto U?R ?f TfTaR 3RR 3ttRfT to foto 3?R to to?RT 

ahR?TRrakR : ^totototokK?toRTritoto i 


4. (ji) wtor to Rirto toto % 3j'ri<ui?df tok ukk 3tow. akfrto 
sNk Tdknr to? to amfrrr to ktor tor 3to ftoto to ktor i 


(ii) akTDRraf dak reto Ik ^ orator 3 Rto 3tototo,tofa?R, siltoto, 

totoR tor jk?kik?R 3#7 ^r>rr asr 3#7 3T^=r ^rokkr, % 3 Ttt1?ict 
3rk 3Ra aftr ^t y^Rrral k: ar 3^ ttirt ^ ?e5T 

3ZJR?t 3ffi^RT ^ cTPJ ?k % ?fc?Ief ^ 3kkHkf Ukk % 

wfka,3ik?R, wait^r^^t.ail^'ERcTittkaT^, 

I . 

afkr, TftfKT, fk^3^3^?kf^^TI?R %3Ea^?Et?TcT TTlftcT M 
3^i w£r siaRJiakf ^ak Tikk t? ?i ot to M? ^ w % 

3«rRt.^T5Ti3?f afbr ^iRircIf ^ 3if=raFzf ^ % viiRt<?< torwiT I 


i (iii) W 3lk^RT% ell 1 ^ 51^1 % dc^hlcl ^ (idle dlWl ^T Jkkt ^kt 
! ka^k, ?tr ak, ¥R^rf, Rufek g^Tkki.^Fjk ak^d E^rt 3#c iakt 
# TOC % 3kT tevQcT 3k Icl^ 3RRTOkf ^k TTPftui # k? TO t *1T # 
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aid^«WKif upftoT w *f $ ^ ra % afaM % 55*5 % % 

fes ■JIT 'TO Taft 3$T ?% Tjfr 5T5 % sffc 55 .% 3T55J15clf &5t5 5 F 9 l 5 

^ W 5T 5PJ feTT 55T t, 3TrTftcfr &^5 5T#T % IOT 55 'TO TIT t 5T RHf 

(IV) Tift. 5515 <=H 51 355 555 5TT VrT*UI4i<ii SRR 555 ^51 5 fe5 
51 w: 5 535 5 fetfr 5 W 51 53,5315 TIT 3RI 513555 S T c UUfoc i f 553 
555 «f5T 53 th 5 fa55 3f5rl t, 3? 3)cHur5ol ^5T 5 33S5 * 35331 T3 
■351^331 if ft 1 ? 33 fcST 5 5T51 355rf 3FT f55 jfFZnt.WC! T531 33 3^ 
f53T 3135 tit f55T 5 3SR 5 JTTTIF’pi 335 3 II5f33 ^Tff F15. HI53 53. 
3155 tit -353 ^'Pq5fij5 ^mftciT 353 5513 ^51 STTT TIT 5 f35S 313 35 51 
355 l.3TfH3MH fti'4i 51 55(5 $ 3Tfr Hl^^IT 51355 t I 


t v) 155 333?t5.3f^,53Tm3!T T75.5UVcJWH, '^=53115 5 t53T 3t 35TT 5 

t53T 3PT 5^515 5 55 >5551 4^53 5515 #5 5 fc3 55 5555 5t 3T3f5Tr 
#53553153 155 55 5(133 55 5331 3fft 55<»T55f t5f 5 5^1515 
3?5f3?5 513T5ft5T £>55555^55T 3Tfil51T 3 t!t Clf-55 3T33T35 I 


5. (i) 3jHT«l5rff #5 ^ 35(5333 515T 5 5c^ T3T3T 5 55ft 35.353t 

55515. 3lf35 55Trf55. 55 5 353^331 3T ^3 5MRlf?l 5 l53t 3t 53 $ 
55515 5TT^T 53t 155 355 33RTftTTfr 3ft3 5t? 355 33r3f?I T5rl ^ M 5, 
3T3M &53 555 % 333133 5T 555 5TO5 5t 55l 35T 33* 33fc3 
5555feff ^ 55 ^ 55^ 3^ 555 155 ^PT5 3lk 335 ®53 5t ^3 55 
5f55^5Tlf5555T5 I 

55^,55l5-3trlftat^TI55l5^5^rfe#WW^^5t5^5fgfe5t ^35 
tn: tpifccT 55 ?t, 5? 53t35 ^ 3T^5ft5 ^1, 55[^?W 5f 55Rt ?nft5 % 

#T 5?ft % 35fa5 5t 35fij % f55,35 53Trt %55 55^ TllMT ft5 555 f 
5tcTT315^^5^%UTrl 55?l5ft yftl 5^5 1 


(ii) 355 55t ^5531’r ^ 55t5 31crm 3llTl{5W, 1882 

3?ftf555r 1908 tt5#5cT ^ ^ |5 5t 5? 3tf5f35 3??i5TOf St#T 55^5 
t5T % 5Rt5R 55fni, 3Tffel 55 ^5cPTf,3?Hl5Rf, M,^lPRl4?, 

515t 3^5 ftl5f 5T 55K' ^ 5lf5c5f 5T 55 3ll5g55 % 55515! ^5 535 T 31?rftcfr 

^FTT I 





4 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part Q—Sec- 3(ii)] 


r,1947%3I«f 


] % ^ ¥¥forc ¥ %) ^ %sr 3raM \ wfpr ^ 

I ¥¥T ¥IK#Pn afrr Tftl 3¥ 3¥?J ¥¥ W§ q ¥RT ¥¥ t| 4 ¥1 ^31 ¥T 

■ t||Hdl %, ynwei’i ¥¥ ¥¥3^) aKi<d ¥ citoici >-i , 3d ni¥w sRi *? H¥Pia ¥T?> £f 1 

!UrdH ¥¥ ¥ ¥r)l Sti>< 'Ik 3?Vr PT[ 4 ^ 1 —i<l Iqik ¥¥ 3jft|‘niK , -l) |3ftT =R*T¥Tk¥T ¥m 
!¥T¥fT j j T S yc il ¥i Iw? 3¥ ¥T¥PT URT f¥¥TT HT¥¥T f¥R?¥ TIT%3^ ^ rWT TI^R 
jffif 3ftT ¥T¥P>T f¥5T¥ ^55 ¥¥ UfctHW ?T¥T I 

7. ;3TcTPTcfr &¥PT ¥I¥W ¥T¥ 3lfc ¥RclT ¥> fef ¥ ^v4¥TfT¥l ¥>f 3TrrtTcTT &?RT 
;¥T^#*%¥¥¥7¥TT¥Tei¥f5)¥¥ ¥¥¥¥l3¥Trr ¥¥¥ 3¥ 3lftl¥¥T t I 


8.1 3TrTfTFft ¥?T¥ ¥T¥T¥ '* t|Rd r d ¥ ¥ 3¥T¥n¥Klf #E?. 3Rlfc(3ftU U^VT ¥T«T 

i af> cilsHai, <jHI4, ■aulfloil, ¥R>13T«rn? 3f(Tl^icil ¥ 

j 3T3tr unfim ^gi,«ji'<r<jci?r imifoi ifa afir 4»^{sn<ni< yrifal 'tg> 

¥ 7ITt¥?T#r I 


9.i ¥¥ rW ?¥ ¥lfa^¥¥T % W¥ ¥¥ $ ¥ ft¥T ¥¥I ?t, T¥ 3TM¥¥¥ ^ ¥¥¥¥? W 3T¥fT¥T 
! ¥T¥P¥ ¥T ¥¥T TT¥I¥ #¥I ¥T¥t 3¥¥ 3lfaf¥¥¥ 5Ft UTTT 3j St 3¥-«KT (1) ^. 

; Jlrl'fd T^"Wlt¥cTf¥I¥T¥¥T'St I 

’ i 

11). ¥¥3lfy^^^1^3ira¥H^Tr¥I^¥¥T¥^¥f¥^¥^^¥^^^7it^¥r 
¥¥FTC,¥I 35¥3Tf¥t¥¥¥^3¥^f % 3RFTTT ¥ St 3¥tT oft ^VsjfcRF&f ^T¥T^f 
^ 3^¥¥ ^ 3114^ i)4> lift'd tr.ftt 3¥^T ¥¥T ¥¥¥ft I I 

J - [ T FT. ^ l/4/2006-3TR3tR5ft] 

A 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

, T New Delhi, the 3rd October, 2006 

I f • .__ > ■ * 

.0.1 650(E ).—^Whereas the Cenfral Government, after consultation with the Natjional Bank for Agriculture 
and Rifral Development (NABAKD), Government of Uttar Pradesh and th^ Bank of India, being the 
Sponsor Bank of Avadh Gramin Bank, Barabanki Gramin Bank and Fa^rukhabad Gramin Bank 
(Regional Rural Banks), is of the opinion that it is necessary in the public interest and in the interest of 
the development of the area served by the aforesaid Regional Rural Banks arid also in the interest of the 
said Regional Rural Banks themselves, that the said Regional Rural Banks should be amalgamated into a 
single Regional Rural Bank; 
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NoW, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) (hereinafter referred to as "the Act”), the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this notification 
in the Official Gazette ( hereinafter referred to as the "effective date of amalgamation”) with such 
constitution, property, powers, rights, interests, authorities and privileges; and with such liabilities, duties 
and obligations as specified hereunder:- 

1 . Avudh Gramin Bank, Barn bank] Gramm Bank and Farrukhabad Gmmin Bank (hereinafter 
referred to as "the transferor Regional Rural Banks'') sponsored by the Bank of India in the State of 
Uttar Pradesh are hereby amalgamated into a single Regional Rural Bank which shall be called as 
Aryavart Gramin Bank (hereinafter referred to as "the transferee Regional Rural Bank”) with its head 
office at Lucknow. 

2. The authorized capital of the transferee Regional Rural Bank shall be Rupees Five Crore divided into 
"five lakh number of ftjily paid shares of Rupees One Hundred each. The subscribed share capital *of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional Rural 
Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks shall be 
deemed to have been transferred to and shall be deemed as subscribed share capital of the transferee 
Regional Rural Bank. The entire share capital and share capital deposit of the transferee Regional Rural 
Bank shall be as under;- 

(a) Central Government : Rupees one hundred fifty lakh; 

(b) State Government : Rupees forty five lakh; 

(c) Sponsor Bank : Rupees one hundred five lakh; and 

(d) Share Capital Deposit: Rupees twelve crore thirteen lakh 

and eighty two thousand 

3 . From the effective date of amalgamation, the transferor Regional Rural Banks viz. Avadh Gramin 
Bank, Barabanki Gramin Bank and Farrukhabad Gramin Bank shall cease to carry on the business 
including that of making any payment to any depositors or discharge any liability or obligation to the 
creditors except to the extent as may be necessary for implementation of the provisions of the 
amalgamation as per this notification. 

4 (i) From the effective date of amalgamation, the undertakings of like transferor Regional Rural 

Banks shall be transferred to and shall vest in the transferee Regional Rural Bank, 

(ii) The undertakings of the transferor Regional Rural Banks shall include ail assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve funds, investments and all other nghis and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and ail other documents of whatever nature, relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in full force and effect against or in favour of the transferee Regional Rural Bank and may be 

1 



enforced or acted upon as fully and effectively as if in the place of tf^e transferor Regional 
Rjurai Banks, the transferee Regional Rural Bank has been a party thereto:or as if they had been 
isjsued in favour of the transferee Regional Rural Bank; 

i 

(iv) If on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature in relation to any business of the transferor Regional Rural Banks are pending by. or 
against to, the transferor Regional Rural Banks, the same shall not abate, jbe discontinued or be, 
iif any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Bjegional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, tie transferee Regional 
Plural Bank; 

(v) i Any reference to the transferor Regional Rural Banks in any agreement* contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
aj reference to the transferee Regional Rural Bank and the rights afid obligations of the 

• transferor Regional Rural Banks shall be deemed to be the rights ajnd obligations of the 
transferee Regional Rural Bank. 

.! 

5 (i) In respect of every savings banks account or current account or any, other deposit account 

thcluding a fixed deposit,'cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferod Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the' respective hol4er(s) thereof crediting 
thereto frill amount including interest to the extent payable: 1 

provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
(jorrectness of the entries made in any particular account, it may wiih the approval of the 
sponsor Bank withhold the credit to be made in that account for a peripd not exceeding three 
itionths from the effective date of amalgamation within which the! transferee bank shall 
Ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
property Act, 1S32 or the Registration Act, 1908, this notification shall be sufficient 
Conveyance, in accordance with the provisions of this notification, of tie business, properties, 

Assets and liabilities, rights, interests, powers, privileges, benefits and Obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional (Rural Bank 
j | 

6 . The jservice of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not beifig workmen within the meaning of the Industrial-Disputes Act, 1947;) shall continue in the 
titansferlee Regional Rural Bank at the same remuneration and on the same tprms and conditions of 
service^ which they were getting or, as the casemay be, by which they were! governed immediately 
before the effective date of amalgamation The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development 

7 The! transferee Regional Rural? Bank $hall have the power to post the emplpypes in the interest of the 
bank ahd the public as a whole anywhere in the entire area of operation of the transferee Regional. 
Rural Bank 


3 The area of operation of the transferee Regional Rural Bank shall be the combined area ot operation 
of the transferor Regional Rural Banks viz Avadh Grnmin Bank, Bnrabanki Gramin Bank and 
Farrukhabad Gramin Bank in Lucknow, Hardoi, Unnao, Barabanki, Faizabad, Farrukhabad 
and Kannauj Districts of the State of Uttar Pradesh. 

9 Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act, 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 

[F.No. 1/4/2006-RRB] 
G. C. CHATURVEDI, Jt. Secy. 
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